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SHARE BUYBACK RESULTS

Nation Media Group PLC (“Company”) today announces the results of the share buyback of up to ten percent (10%) of its issued and paid-up share 
capital conducted in accordance with Part XVI, Section 447 of the Companies Act, 2015 through the Nairobi Securities Exchange (“NSE”) trading platform 
(“Buyback”) and as set out in the shareholder circular of 31 May 2021 (“Circular”).

Buyback Results 

(a)	 The Buyback offer opened simultaneously with the opening of trade at the NSE on Monday, 28 June 2021.  The Buyback offer closed at 
3:00pm on Friday, 24 September 2021 in accordance with the Circular (“Closing Date”).

(b)	 The maximum number of ordinary shares that were to be acquired under the Buyback was 20,739,652 representing approximately 10% of 
the Company’s issued share capital as at the Circular date. As at the Closing Date, the Company acquired 17,101,352 ordinary shares of 
the Company representing 8.25% of the Company’s issued share capital. This demonstrates an 82.5% success rate of the first ever share 
buyback in Eastern Africa by a listed company.

(c)	 The issued share capital of the Company as at the Circular date was KES 518,491,287.50 divided into 207,396,515 ordinary shares of 
KES 2.50 each. Following the completion of the Buyback, the number of the Company’s ordinary shares available for trading at the NSE is 
190,295,163.

(d)	 All the ordinary shares acquired by the Company following the Buyback will be held as treasury shares. 

(e)	 Appropriate reports and returns will be prepared and filed in accordance with the law.
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