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Dear Sir,

Subject: I&M Bank (Rwanda) PLC - 2021 First Half Year & Quarter 2 2021
Financials

Enclosed please find I&M Bank (Rwanda) PLC financials for the period ended 30t
June 2021 tc be availed to the public.
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CONDENSED STATEMENT OF FINANCIAL POSITION AS
AT 30™ JUNE 2021

REVIEWED BY EXTERNAL AUDITORS (FIGURES IN FRW '000)

30/06/2021| 31/12/2020
(Reviewed) (Audited)
21,962,538 30,266,747
53,367,753 39,302,920

ASSETS

| Cash and balances with Central Bank
Due from Banks

_ Due from group companies - 1,597,234 1,131,523
Investment securities - at fair value

through other comprehensive income | *"617368 s

| Derivative financial igstljurleng Lc _7:05}9_6 | 644,067 |
Investment securities - at amortized 44,265,668 51,263,367

k c.OSt —— — - - - - S . — == e = | . . _ e
Loans and advances to customers 210,177,989 205,229,128
Otherassets o _ 6217659 3,001,489

Intangibleassets 4764520 5140,236
Property and equipment and right of 34740509 32,280,971
et e ST el i
TOTAL ASSETS 429,416,634 417,203,688

30/06/2021| 31/12/2020

e (Reviewed) (Audited)

Deposits from customers e 2573,8771,474’ 248,435,597

Deposits from banks and other

financialinstitations | 43300575 49,823,984
Items in the course of collection 8358356 2371917
Other liabilities . 9,299,170 11,001,954
| Current ir]cometa_)g - —— 5 952,_(_)487 595,345
Deferred incometax _ 1408809 1393422
_Bgrrqwggf@ds ==y __3_8.4}11,809__ 3},349_,79?
 Subordinated Debt - 9898763 9,754,824
TOTAL LIABILITIES 371,531,004 362,726,835
e e
 Share capital o _15150,000 12,120,000

Share premium

6,249,832 6,249,832
134338544 33,995,670

Retained earnings
| Revaluationreserve
Fair value through OCI reserve
TOTALEQUITY e
TOTAL LIABILITIES AND EQUITY

| 1861898 1861898
| 2853% 249453
| 57,885,630 54,476,853

429,416,634 417,203,688

30/06/2021| 31/12/2020
(Reviewed) (Audited)

20,597,058 19,692,072

OFF-BALANCE SHEET ITEMS

Acceptances and Letters of Credit
Issued !

_ Gparantee}g_comrgitmenti gigenr 735,141,3_’547” _4_12,57378,490

1&M Bank (Rwanda) PLC
KN 03 AVE 9 | P.O. BOX Kigali, Rwanda

I&M BANK (RWANDA) PLC FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30™ JUNE 2021

CONDENSED STATEMENT OF PROFIT OR LOSS FOR THE
PERIOD ENDED 30™ JUNE 2021

REVIEWED BY EXTERNAL AUDITORS (FIGURES IN FRW '000)

30/06/2021| 30/06/2020
(Reviewed) | (Reviewed)

Interest anq_sin'iilar incc_:mg 18,560,419

(7,330,502)

22,139,935

Interest and similar expense 7 . (8,830,862)

 Net inte_res!rinq:om? 13,309,07_3 . M,229,917

 Fees and cgmmiss‘!_oniqcome 1,734,877 1,”731,403

Fees and commission expense (877,855) ~ (963,086)
Net f_'ee; ar!d cn_mmissipn i_ncome . 87757,0_22 = 7{_58,316
Netforejgn exc_llangg incon:ug = 2,084,_548 | 1,8_14,5]4
Other operating income 49,691 252,458
Operating income before impairment 16,300,334

14,065,205
charge ——

Net impairment charge on loans and
advances

(1342,013)  (1,582,490)

Operating income after impairment

14,958,321
lossgs it

12,482,715

Employee benefits (4,980,734) (4,855,812)
(3151506)  (2,715,768)

(1,637,044] [ (‘!,572,394__)

Operating expenses

Depreciation and amortization expense

Total operating expenses (9,769,284) (9,143,974)

Profit before income tax

. s89037 3338741
lqéorgétaxefgenfé T (1,816,1-63) 7(‘.t,‘]68,-§_59i
Profit for period 3372874 2170182

-""r(," i /*I .

Y o

Chairman of Board of Directors
Date: 26™ August 2021

Managing Direftor:
Date: 26™ August 2021
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1&M BANK (RWANDA) PLC FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30™ JUNE 2021

CONDENSED STATEMENT OF CHANGE IN EQUITY FOR THE PERIOD ENDED 30™ JUNE 2021

REVIEWED BY EXTERNAL AUDITORS (FIGURES IN FRW '000)

At 01 January 2021

 Profitfor the Year Lot

| Other comprehensive income
Disposal of property and

\equipments
Deferred tax on Disposal of

_property and equipments
Fair value gains through the other
comprehensive income net of 1 tax
Deferred tax on financial assets

| measured at FVOCI

Statutory qedi; risk reserve

 Total comprehensive income

Transactions with owners

recorded directly in equity
_Bonus share during the period
Rights issue during the period

Total transactions with owners

| for the year
Balance as at 30 June 2021

At 01 January 2020

 Profitfortheyear

 Other comprehensive income

Disposal of property and
|equipments -
Deferred tax on Disposal of
property and equipments _
Net change in fair value through
the other comprehensive income

Statutory credit risk reserve

Total comprehensive income

Transactions with owners
| recorded directly in equity
Bonus share during the period
| Rights issue during the period
| Dividends: Final for 2019 payable

Total transactions with owners
for the year

Balance as at 31 December 2020 12,120,000 6,249,832 1,861,898 33,995,670 Al

5050000 400,000 2,011,005 33437216 1515000 200117

Share Statutory

Share | Revaluation Retained Proposed .. . | Fair value
; A - 0y credit risk Total

capital | premium reserves earnings | dividends reserve

reserve

112120000 6249832 1,861,898 33995670 . - 249,453 54,476,853
& el ] - 3372874 5| - - 3,372,874
= ~ - = = n 51,290 51,290
- - = - = - (15387) (15,387)
I B T - - 35903 3408777
3030000 - . (3030000) =TI DR I
3,030,000 2 - (3,030,000) - - - -
,‘7|75,1__50,909J_6,g49,s;;i_2¥ 1!8é_1,898' 34,338,544 o - 285356 57,885,630

173,454 42,786,882

y - 5139781 e B A

RS e e ] 5139,781
(268,556) 268,556 s = 5 -

- - 119,359 - - - - 119,359

- - - - - - 75,999 75,999

j j e - s -_.-_:777 7-__ : B :2007,7117_’_: il -__ (;7;00.117}_ : =] : a o=
ot - (149797) 5,608,454 - (200m7) 75999 5335139
oS00 - sosoo) - . S
| _Z,Q?O,QOQ__ 5,849.8_32 s e | | ] 77,869,8__32‘
B b (MR | (S - &l 7(1,515,(?00)‘ : = | - | (1,515,009)‘
7,070,000 5,849,832 - (5,050,000) (1,515,000) 5 - 6,354,832

- 249,453 54,476,853

The financial statements and other disclosures are available on our website at
www.imbank,com/rwanda
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OTHER DISCLOSURES
FOR THE PERIOD ENDED 30™ JUNE 2021

REVIEWED BY EXTERNAL AUDITORS (FIGURES IN FRW '000)
L. Capital Strength

a. Core Capital {'l_'iE(j) ... T - 50,956,1976

b. Supplementary Capital (Tier 2) _-8,2170,1 42
. Total Capital 7 59,166,338

d. Total Risk weighted assets 303,688,629

e. Core Capital/Total risk weighted assetsratio 16.78 %

f. Tier 2 ratio . - h 270 %
| & Total Capital/Total risk weighted assets ratio 19.48 %
_h. Leverage Ratio —_ ) 1.41%

IL. Credit Risk 7 = - g

1. Total gross credit risk exposures: after

accounting offsets and without taking into 276,753,049

| account credit risk mitigation

2. Average gross credit exposures, broken down by major types of
cre_di‘liexpo:f‘_l.lrei B e .

a) loans, commitments and other non-derivative

off-balance sheet exposures : LFGTSREA
 b) debt securities: E ! 95,883,036
) OTC derivatives : 705,396

3. Regional or geographic distribution of exposures, broken down in
significant areas by major types of credit exposure:

Northern 3,729,025
. S-&;utl;l_ern " ) o b 2,44_1,957
7Ea\.ste-rn_ : ) —_ ) . ) 2,397,2@
| West_grnv e 3 ) . 5,527,126
 Kigali City 262,657,698

4. Sector distribution of exposures, broken down by major types of
| credit exposure and aggregated in the following areas:

a) Government; B g 5 S 283,418
b)financia, . e M I I
¢) manufacturing; - - 35,105,636
5]} infra_strgcture and construction; % 61,678,896

e) servi_cesrand-comrr_l_ercg. 120,769,937
f) others 54,915,162
5. Off Balance she;t items _ _ 7 55.73?,31?

6. Non-Performing Loans |
(a) Non performing Loans B 10,930,524
b) NPL Ratio 3.95%

=

i

J" ) :l /‘i
(£ T The
{}é }ri'l i_:. ‘- i|

| ==, e ——

Chairman of Board of Directors
Date: 26" August 2021

Managing Diredtor:
Date: 26" August 2021 |

|1&M Bank (Rwanda) PLC
KN 03 AVE 9| P.O. BOX Kigali, Rwanda

I1&M BANK (RWANDA) PLC FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30™ JUNE 2021

_7. Related Parties

a. Loans to Directors, shareholders and

subsidiaries : 1f288'87_7
b. Loans to Employees | 5,223,851
8. Restructured loans as at 31December 2020 |
a. No. of borrowers ) 2,182
b. Amount outstanding (Frw '000) 64,435,273
¢. Provision thereon (Frw '000) (regulatory): 4,293,665
d. Restructured loans as % of gross loans 23.28%
lIl. Liquidity ) i
| @ Liquidity Coverage ratio (LCR) 339%
b. Net Stable Funding ratio (NSFR) 130%
V. Operational Risk o )
Number and types of frauds and their
corresponding amount e
Type Number '::::;;
External - Use of forged payment order 1 151,009
_ Internal - Use of forged payment order e B
| _Internal - Theft . _ | - =
V. Market Risk ] |
1. Intergs;rate risk ] 2,013,805
7 2. Equity position risk ) - =s
3. Foreign exchange risk 620,260
VI. COUNTRY RISK =uA g
| 1. Credit exposures abroad B 55,243,474
2. Other assets held abroad LA | .= =
3. Liabilities to abroad = 43,663,093
VIl. Management and Board
Composition _ § |
a. Number of Board members _ 10
b. Number of independent directors 7
¢. Number of non-independent directors
d. Number of feﬁale directors _
e. Number of male directors | ) 8
| f. Number of Senior Managers ] ) 3 1
g Number of female senior managers ] :
h. Number of male senior managers ] E 6



‘ M 1&M BANK (RWANDA) PLC FINANCIAL STATEMENTS
Q FOR THE PERIOD ENDED 30™ JUNE 2021

EXPLANATORY NOTES TO THE FINANCIALS

1. Interest and similar income: 19% increment 4. Impairment losses on loans and advances : 15% Decrease
The increase in the interest income is attributed to the growth in our The decrease in the net impairment loss is attributable to the decrease
earning assets. in expected credit losses on loans and advances compared to same
2. Interest and similar expense: 20% increment period last year.
The increase is in line with the growth of our sources of funds : 5. Loans and advances to customers: 2% Increase
Deposits and Long term borrowings in order to support the business A marginal growth in the loan book portfalio was noted during the
growth. year as a result of slow down in the Business.
3. Noninterest income: 6% decrease B. Share capital: 25% Increment
Foreign exchange trading increased by 15% YQY and Net fees and The share capital increase is a result of additional 1:4 bonus issued to
commissions increased by 12% as result of leveraging on digital shareholders effected during the period.
products. 5 i
'y .I ' {7
Managing Direttor: Chairman of |Baard of Difectors
Date: 26" August 2021 Date: 26" August 2021

Bank, no matter
where you are.
\

Mobile iClick Cards USSD
2T

The financial statements and other disclosures are available on our website at
www.imbank,.com/rwanda
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PRESS RELEASE: 2021 FIRST HALF-YEAR
FINANCIAL RESULTS

30" August 2021

1&M BANK (RWANDA) PLC. HAS REPORTED A 55 PERCENT INCREASE IN PROFIT BEFORETAX (PBT) ATTHE BACK OF CONTINUOUS
INVESTMENT IN DIGITAL AVENUES FOR ITS CUSTOMERS.

Today 1&M Bank (Rwanda) Plc. (the “Bank”), announced its half-year financial performance results for the period ended 30th June 2021.

The Bank is pleased to report that despite lower than expected business activities we have delivered a profit before tax of RWF 5.2Billion. This
is a 55 percent increase of the same period last year.

Operating income is RWF 14.98Billion increasing by 20 percent year on year. This income growth has been driven by increased Net Interest
revenue which is 19 percent higher than the same period last year and closed at RWF 13.3Billion. The Bank has experienced strong growth in
revenues from the loan portfolio and own account trading in high yield securities.

Whilst the credit impairment charges have decreased by 15 percent attributed to the improved macroeconomic conditions and prudent
provisioning which was made in 2020,

The team have managed to control costs under trying circumstances and recorded an increase in Total Operating Expenses of only 7 percent
year on year to RWF 9.8Billion maintaining positive cost/income jaws of 10 percent and a cost-to-income ratio of 59.9 percent.

In the reported period, the Bank’s net loan portfolio closed at FRW 210Billion. The quality of our loan book portfolio remains resilient with a
Non-Performing Loan (NPL) ratio of 3.95 percent as of end June 2021.

Our customer deposits closed the reported quarter at RWF 303Billion, recording an increase of 2 percent year to date. The loans-to-deposits
ratio closed at a credible 69.3 percent.

OurTier 1 Capital & Total capital ratio were at 16.78 percent and 19.48 percent.

Commenting on the financial results, Mr. Bonaventure Niyibizi - the Chairman of the Board of Directors at 1&M Bank (Rwanda) Plc. said:
“With a constantly evolving economic landscape in times where the whole world is dealing with a pandemic, we have managed to remain
relevant to our customers and the community we serve. We are doing this by adjusting the way we conduct business to meet market needs
and tailoring our products and services to what our customers require with the higly commendable efforts from the Government of Rwanda
to contain the transmission of Covid-19. We have been focusing on growing our support to the MSME sector which we believe is the backbone
of the Rwandan economy, we have also invested in technology to maintain our reputation as a Bank of the future.”

The chairman further added: “We have now moved into our iconic new head office. The building is environment friendly with one of the
lowest carbon footprints in the country. We believe our customers and employees will find this a conducive, productive and stimulating

environment. The Bank's commendable performance is attributable to a professional team and committed employees and shareholders
readiness to increase the capital.”

The Managing Director, Mr. Robin Bairstow, underscored significant investment made during the first half of 2021:*Our focus remains on
supporting customers, revenue growth and efficient cost control. Together with our continuous investment in digital innovation for an
improved revenue generation mix with more than seventy percent of all customer transactions initiated via digital or non-traditional channels.
The Bank's strong performance is underpinned by the commitment and drive of our people.”

He went on to say: “The Bank has progressed on its strategic effort to create long-term value for stakeholders, through continued investments
in Environmental, Social and Governance initiatives as a means to building resilience as well as to mitigate against emergent operational,
cyber and credit risk. 1&M Bank (Rwanda) PLC was recognized as the best bank (2021) by Capital Finance International (CFl.co) recognized
the Bank’s product offering, strategy, short-term and medium growth plans as well as client diversity.

\



30" August 2021

supported IFE grant facility, we have managed to secure over 1800 jobs and we plan to work with new business to continue to protect
this sector. We are truly excited to announce that we are about to bring on board 26 new graduates from our 1&M Academy, these are high

achieving university graduates who have undergone an intensive training and now join us as management trainees and as part of the future
of 1&M Bank. ”

Mr Bairstow further added: “The prospects of |&M Bank Rwanda are much reflected in the recent upgraded GCR rating of A & A1, for long and

short term respectively on the back of a strengthened capital position, resilient asset quality amidst a challenging operating environment,
sustained sound funding structure, and robust liquidity.”

For further information, please contact:

Media Relations Investor Relations

Fiona Kamikazi Hugues M. Kayigamba
E: marketing@imbank.co.rw E. invest@imbank.co.rw

T: +250 (0) 788 162 264 T.+250 (0) 788 162 040

More information on I&M Bank (Rwanda) Ple can also be found on our website: https://www.imbank.com/rwanda

About 1&M Bank (Rwanda) Plc

Incorporated in 1963, I&M Bank (Rwanda) Plc is the oldest Bank in Rwanda. It is today a leading player in the industry with a strong footprint
across the country. The Bank, which is listed on the Rwanda stock exchange, is a subsidiary of |&M Holdings Plc (“the Holding”), a leading

regional financial services group in East Africa. The Holding has other operations in Kenya, Tanzania, Uganda and Mauritius and is listed on the
Nairobi Securities Exchange. I&M group has a long history in banking and has established a wide network of correspondent Banks across the
globe and enjoys a strong relationship with the leading international Development Financial Institutions.




